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Budget 1967-68 
Speech of 

Deputy Prime Minister and 
Minister of Finance 
20th March, 1967 

Sir, The presentation of the Budget is an important occasion when th» 
Government comes to this Honourable House for approval of Its proposals for 
expenditure and mobilization of resources during the coming fiscal year. On 
this occasion, however, we are meeting under special circumstances. As Honour¬ 
able Members are aware, a vote on account for enabling the Government to 
carry on its business during the financial year 1967-08 has to be considered and 
passed before the yist of March. But the new Government at the Centre and 
the Honourable Members assembled here, cannot, between now and the end of 
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March, give full consideration to the budgetary requirements for the whole of the 
comini year. The Government, therefore, wishes to bring before this Honour¬ 
able House in a few weeks’ time a Budget outlining the proposals for the full 
year, 1967-68. The usual Economic Survey will also be presented to the House 
together with the final Budget. 

2. My purpose .today is a limited one. I propose first to present the revised 
estimates for the current year In the usual way. I propose also to present the 
estimates of Government receipts, both revenue and capital, for the year 1967-68 
at existing rates of taxation and on the basis of Indications available at pre.scnt 
regarding non-tax receipts. As for Government expenditure during 1967-68, I 
shall seek a vote on account for a period of four months only. The estimates 
of expenditure for 1967-68 as a whole that I shall be presenting today are tenta¬ 
tive and have been limited strictly to resource* that are now in sight. The.se 
will be revised appropriately in the Budget to be presented later In the light 
of a thorough review of requirements and resources that we propose to under¬ 
take in the meanwhile, I shall introduce a Finance Bill today which mercjy 
seeks to continue the existing tax-structure for a further year. 

Eooaomic Conditions 

3. Even for my limited purpose, it would be appropriate to draw the attention 
of the Honourable Members to a few salient features of the current economic 
scene. The Initial year of the Fourth Plan which ig now drawing to a close 
has proved disappomting in many ways. Economic conditions caused concern 
not only because output was low and the foreign exchange situation disconcert¬ 
ing but also because prices have continued to rise rapidly despite a slackening 
in the pace of monetary expansion. Honourable Members are aware that un¬ 
favourable weather conditions have plagued the Indian economy for the second 
successive year; and the drought has overshadowed the economic scene for the 
past many months. Our present difficulties should not obscure altogether the 
strength and resilience that the Indian economy has acquired over the three 
Plan periods. But our policies and expectations in the ^ort-run most neces- 
ijarily be based on a realistic assessment of the current situation. 

4. Although agricultural output is likely to show some recovery, compared to 

the rock-bottom levels of 1966-66, recent estimates are far less optimistic than 
earlier predictions, Production levels in the current year will, It is feared, 
remain far below the bumper harvests of 1964-65. Total foodgrains production 
during 1966-67, for example, may be as low as 76 million tonnes as against 89 
million tonnes In 1064-66 and 72.3 million tonnes In 1965-66. The failure of the 
monsoons hag wiped out incomes and nurchasing power in large parts of the 
country and has created a serious supply problem not only in respect of food- 
grains but also many raw materials. Once again, we have had to step up import.s 
at the expense of our slender foreign exchange reserves and with the help of 
food assistance from friendly countries. Further substantial imports are, how¬ 
ever, still urgently needed to tide over the period before the arrival of the new 
khar’if crop, question of food aid to India is to be discussed at a meeting 

of the Aid India Consortium early next month. Whatever the available supplies 
will also have to be distributed equitably; and we propose to evolve soon an 
agreed policy in this regard in co-operation with State Government.s. Meanwhile, 
the programme to raise sharply the availability of fertilizers and high yielding 
seeds, to strengthen farm credit and to promote agricultural research is making 
reasonable progress. 

5. The growth of industrial output had slowed down considerably in the 
final year of the Third Plan. In .the current financial year al.so production has 
increased rather slowly. The Index number of industrial production showed an 
increase of 2.6 per Cent during April-November 1066 over the corresponding 
period of the preceding year. The slackness in industrial growth was a wide¬ 
spread phenomenon and there was, in fact, an absolute drop in production in 
many agriculture-based industries, such as cotton textiles, vanaspati, jute, etc. 
On the other hand, Industries catering to the requirements of agriculture—such 
as those producing diesel pumping seta or pesticides—have fared quite yell. 
The failure of monsoons affected Industry in many ways. First, agricultural raw 
materials were scarce and their prices were high. Secondly, farm Incomes were 
low and consequently the effective demand for manufactured consumer goods 
was depre.ssed. Thirdly, high prices of food diverted urbap purchasing power 
away from manufactured article.^. Fourthly, economy measures introduced by 
Government designed to limit monetary expansion at a time when .food was 
scarce, created areas of depressed demand for certain categories of manufac¬ 
tures, for example, railway wagons and machine t joN 
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6. Partly as a result of low domestic production, our exports also have not 
fared well during 1966-07. Preliminary data indicate that the foreign exchange 
value of exports shipments during April-December 1966 was about 0 per cent 
below that ui the same period of 1965. Apart from doipestlc supply shortages, 
the export position during these months reflects the dislocation in trade that 
followed in the wake of the change in the exchange rate. Demand conditions 
in some of our major markets abroad have also been slack. These and other 
■developments In world markets have tended to depress the .value of our tradi¬ 
tional exports, for example, tea, jute manufactures and cotton fabrics. On the 
other hand, tneee losses were offset to some extent by gains secured by such 
items afi leather goods,.footwear, iron ore, steel products and cashew kernels. 

7. A deterioration in exports combined with rising debt service pajments 
caused a depletion of our international reserves. Between April 1966 and 
December 1966, our foreign exchange reserve fell by the equivalent of about 18 
million dollars despite a net drawing of 137.6 million dollar,s from the Interna¬ 
tional Monetary Fund. It is also noteworthy that this loss was incurred during 
a period when imports were significantly lower than during the same period of 
1965. The reduced import bill reflected the stringency of quantitative restric¬ 
tions on most non-food items in 1965-66. Although total imports u'cre rather 
low, food imports increased substantially during the current fiscal year owing 
to the neces-sity of supplementing domestic supply. Imports of fertilizers were 
also substantially larger than in earlier years. The liberalisation of licensing 
policy has not yet had an impact on the actual flow of imports, although there 
are indications of sizeable orders having been placed against the larger volume of 
import licences issued this year. Since December 1966 there has been some 
improvement Tn foreign exchange reserves. A part of thi.s improvement, how¬ 
ever, is on account of temporary and reversible factors like an inflow of banking 
funds. 

8. Honourable Members will recall that in the last year of the Third Plan 
there was a partial pause in foreign aid. This interruption, together with general 
conditions in the country, has led to somewhat smaller disbursements ol foieign 
assistance during the current year than was envisaged earlier, . In all, Coii.sorllum 
■countries pledged 900 million dollars for non-project aid during 1966-67. Against 
this pledge, firm commitments have been signed for 766 million dollars. The 
remainder is expected to be committed soon. Honourable Members would appre¬ 
ciate, that in a continuing programme, a firm pledge of assistance enables us to 
license imports even in advance of actual commitment of funds so that, for all 
practical purposes, the Consortium pledge of 900 million ddllars has been avail¬ 
able to us for some ■ time for backing our import programme. Tn addition, 
members of the Consortium signed several loan agreements relating to particular 
projects in the field of steel, power, railway, etc. Aid agreemenl.s were also 
signed with other friendly Governments—the Soviet Union, Yugoslavia,- Hungary 
and Sweden. For this aid we are thankful-to our friends abroad. 1 rnust also 
acknowledge gratefullv the generous assistance received from a number of coun- 
trie.s and international organisations for scarcity relief which ha.s helped greatly 
in the difficult food situation. 

9. The agricultural situation has not only led to a slow down in industry, an 
impairment of export capacity and a heavy bill for food imports but it has also 
aggravated the inflationary problem. Food prices rose at a more rapid rate 
during 1966-67 than in the previous year. The demand for compensatory allow¬ 
ances by fixed-income groups to protect their standard of living gained ground 
Bild put considerable pressure on Government finances. The index number of 
wholesale prices went up by about 17 per cent between March 20, .1966 and 
February 18, 1967. 

10. Monetary expansion slowed down during the current year. In the current 
busy season, however, bank credit to the private sector has expanded more 
rapidly than In the 1966-68 busy season whereas deposit accrual to the bank.s has 
been on a smaller scale. The busy season has yet to run its course, and in the 
prevailing price situation. It would be clearly necessary to keep a close watch 
on monetary developments. 

11. The pace of the price increase is the most disturbing fact which Govern¬ 
ment will have to keep in focus in formulating its financial and economic policies. 
What we have witnessed essentially is a spiral of rising prices where .shortages 
and budgetary deficits have led to higher nrices and higher wages and dearness 
allowances. This in turn has accentuated budgetary difficulties and has led to a 
further rise in prices. This process has to be halted by concerted action on 
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many fronts. But Honourable Members, I am sure, would agree that our first 
task in these circumstances is to restore financial and general economic stability 
the need for which would be all the more clear from the brief review that I 
propose to make now of budgetary developments during the current year. 

Revised Estimates 1966-67 

12. As in the case of the general economic situation, the budgetary outlook 
during the current yesr h.is also been dominated by the set-back in agriculture. 
On the expenditure side, considerable scarcity relief assistance had to be provid¬ 
ed to the State.3 to enable them to generate gainful employment and to extend 
other assistance to the population in distress. Large Imports of foodgraliis had 
also to be subsidised in order not to accentuate the price-rise, Even so, higher 
prices added to the burden of dearness allowance and necessitated increases In 
other Government outlay. Increased outlays on agricultural schemes were also 
undertaken in order to step up food production on an urgent basis. 

13. On the receipts side, the generally sluggish conditions in the economy have 
been reflected in lower tax revenue. The decline in non-food imports has meant 
lower collections under Import duties. The Railways too have suffered from the 
recession in demand and the higher wage bill consequent on enhanced prices of 
food articles; they have for the first time In decades failed to earn the normal 
dividend. 

14. The Centre has also had to incur substantially larger liabilities on behalf 
of the States than was envisaged at the beginning of the year. The net result 
is that despite economy measures undertaken by Government, the current year 
is expected to end a much larger deficit than was envisaged initially. 

15. Customs revenue will be Rs. 36 crores more than the Budget e.°timate. 
This is after taking credit for sizeable receipts under export duties levied after 
devaluation. Import duties proper show-a shortfall of about Es. 79 crores. 
Income-tax revenue shows a fall of Rs. 40 crores whereas excise duties are 
expected to yield Rs, 10 crores more. The States’ share of Central taxes and 
duties will also bo Rs. 12 crores more, mainly due to payment of arrears. The 
net tax receipts retained at the Centre will thus be slightly les,s than the Budget 
estimate, despite the large receipts of Rs. 117 crores under export duties, 

16. The net budgetary receipts corresponding to loan assistance obtained from 
foreign countries and international organisa’tlons will be Rs, 135 crores more. 
This, however, is due to the. accounting difference made by the change Tn the 
exchange rate. In foreign exchange tertns, dlsbursement.s of gross assistance 
have fallen short of earlier expectations. The rupees accruing from PL 480 
imports from the United States of America will he nearly Rs. 93 crores more. 
Assistance of the value of Rs, 85 crores in the form of food-gifts from Canada, 
Australia, Soviet Russia and a number of other countries has also accrued to the 
Budget. 

17. On the disbursement side, the purchase and sale of foodgralns and fertil¬ 
isers account for a deterioration of Rs. 235 crores. The bulk of this—approxi¬ 
mately Rs, 180 crores—is on account of the subsidy borne by Government on- 
imported foodgrains and fertilisers. 

13. During the year, provision had also to be made for a substantial increase 
in assistance to State Governments. Rs, 108 crores more were provided to enable 
them to undertake larger Plan outlays. Of this, Rs. 60 crores were for minor 
and majoi', irrigation and rural electrification schemes In order to step up agri¬ 
cultural programmes, uarticularly of a quick yielding type. Additional scarcity 
relief assistance sanctioned to the States amounted to Rs, 40 crores. Special 
loans amounting to R.s, ll3 crores had also to be provided to enable some of the 
States to clear their unauthorised overdrafts with the Reserve Bank, thus adding 
up to a total of Rs. 2B1 crores by way of increased assistance to the States. 

19, The Central Plan including the outlay in the Union Territories financed 
out of the Budget Is expected to he Rs. 117 crores more than provided for in the 
Budget Estimates. This increase is accounted for by the need to provide more 
funds to public sector undertakings and larger assistance towards debenture 
programmes of land mortgage banks, agricultural credit stabilisation funds, 
consumer cooperatives and family planning end additional outla.ys in respect of 
schemes of agricultural importance. An additional provision of Rs, 13 crores 
for the financial institutions has also been included here. Honourable Members 
would appreciate that larger provision became necessary after devaluation In 
the case of many Plan projects and programmes. 
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20. On the non-Plan side, an increase of Rs. 29 crores occurs under defence, 
including border roads, due mainly to devaluation and dearness, allowance' 
mcreases. Similarly, Interest charges show an increase of Rs. 48 crores. There 
.are a number of other individual variations which taken together counterbalance 
one another and I shall not mention them. 

21. The Increase in expenditure might have been even more but for the 
economy measures taken during the year. The Budget grants were reviewed in 
the course of the year and sizeable reductions were made in revenue and other 
expenditure. The savings located were of the order of Rs. i-l crores, which made 
it possible to absorb unavoidable additional requirement. 

22. In the aggregate, the Revised Estimates show a deficit at the Centre of as 
much as Rs. 350 crores for the current year, as against Rs. 32 crores estimated 
at the Budget stage. The lurg6 budgetary deficit has been a matter of concern 
to Government as it must be to the House. 1 would, however, like to draw the 
attention of Honourable Members to the fact that but for the additional assistance 
to some of the States to clear their overdrafts and the subsidised sale of food- 
grains and fertilizers, the deficit at the Centre would not have been materially 
different from what was originally anticipated. 

23. The assistance of Rs. 113 crores to some of the States because of their 
overdrafts from the Reserve Bank has merely had the effect of Increasing the 
deficit at the Centre. The financial position of the State Governments will not 
be clear till their Budgets for next year are presented. And I would like to 
remind Honourable Members that if there are some States which have contribut¬ 
ed to the deficit at the Centre, there are others whose financial position has been 
aound- Indeed, it is likely that by taking on a substantially larger responsibility 
for assisting the States, the Centre has, during the year, improved the financial 
position of the State Governments taken together, 

24. But Honourable Members, I am sure, would agree that a situation in which 
any State Government can run unauthorised overdrafts from the Reseiwe Bank 
without limit cannot be allowed to continue. Apart from adding to the deficit 
at the Centre, such a situation is not equitable between one State and another. 
In view of the seriousness of this probJem, the Reserve Bank, in consultation 
with,the Central Government, Informed the States in December last that in case 
an unauthorised overdraft persisted in future, the Bank would issue a notice to 
the State calling upon it to take adequate .steps to eliminate such overdraft 
within a period of three weeks failing which it would be open to the Bank to 
stop payments on account of the State. Simultaneously, the facilities for tem¬ 
porary accommodation were also suitably enlarged to give the State Govern¬ 
ments greater flexibility In their ways and means position. It is my earnest hope 
that with these arrangements, we would begin a new phase in which deficit 
financing by 'the State Governments would be a thing of the past. At the same 
time, Honourable Members, I am sure, would agree that the Centre also will 
have to sot a better example of financial discipline if it is to enlist the coopera¬ 
tion of the States In ensuring the maintenance of sound fiscal and budgetary 
policies. At this stage, 1 can only assure the Ilou.se that we are determined to 
pursue sound financial policies ourselves and to ensure the same in the States 
with the cooperation of all concerned, including the cooperation of the Honour¬ 
able Members assembled here. 

Budget Esliniates 1S67.G8 

25. I shall now turn to the outlook for the next year. A number of different 
and even conflicting considerations have to be taken into account in framing 
the Budget for 1967-68. Plan outlays were re.stricted in the first year of the 
Fourth Plan and there is obviously need to resume the momentum of develop¬ 
ment as soon as possible. In any event, agricultural programmes, including 
minor Irrigation, major irrigation works nearing completion, provision of credit 
and the like must be carried forward vigorously if the momentum already 
gained in the implementation of the new agricultural strategy is not to be lost. 
The same is true of the family plaruimg progromme as of industrial programmes, 
including production of fertilizers and pesticides which are so essential for under¬ 
pinning our efforts for increasing the productivity of our land. Developments 
in other sectors also cannot be held back for long without jenpardisin,g the pro¬ 
gress towards self-reliance, 

26. In one sense, the present situation in which there are signs of a recession 
in demand and of excess capacity in many areas, notably capital goods industries 
and transport is propitious for a step-up in developmental outlay.s. Liberalisa¬ 
tion of Imports and greater availability of non-project assistance should facilitate 
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Our task. On the other hand, the prevailing price situation and the very difficult 
supply position created by the second drou^t in succession make it obviously 
undesirable to step-up Investment to the point when prices of essential goods 
come under further pressure. 

27. Next year’s Budget has necessarily to be framed in the background of the 
Complex picture which I have just outlined. In order that both Government 
and Parliament may have adequate time to assess the situation fully, we have 
decided for the present to come to the Honourable House with a Budget in 
which expenditures have been restricted to resources in sight at present. At 
the same time, I must repeat, that this is only an interim Budget presented 
primarily for obtaining Parliamentary Appropriations for expenditure during 
the first four months of the next year in terms of Constitutional requirements. 
As I mentioned at the outset, Government e^ect to review the position shortly 
and bring forward such proposals for incurring additional expenditure and rais¬ 
ing resources for the purpose as may be necessary and feasible in the present 
circumstances. At this stage, therefore, I shall merely indicate the basis on 
wliicli the present Budget has been framed. 

23. Next year’s Revenue receipts at existing rates of taxation, are estimated at 
Rs. 3071 crores' being Rs, 214 crores more than the current year’s Revised Esti¬ 
mates. The major increase occurs under excise duties, namely, Rs, 86 crores 
due mainly to the expected offtake from the new oil refineries. Custopas revenue 
is also expected to be Rs, 58 crores more mainly because of anticipated larger 
imports next year. Income tax is not likely to show an improvement of more 
than Rs, 15 crores because of the Inadequate growth of industrial production 
this year, particularly in the agro-based industries. The rest of the increase 
occurs mamiy under interest receipts, Rs. 37 crores. Of the total revenue receipts, 
Rs. 370 crores will he transferred to the States as their share of Central taxes 
and duties. 

29. Credit has been taken for a market loan of Rs, 350 crOres next year. 
Considering that the maturities next year are of the order of Rs. 255 crores’ this 
will mean a net borrowing of Rs. 95 crores as against Rs. 81 crores this year. 
Some improvement has been assumed in view of the fact that the Reserve Bank 
has so far this year been a net seller of Government securities which is an 
encouraging feature, 

30. Foreign loans other than PL 480 are placed at Rs. 835 crores or 1115 million 
dollars gross which Is significantly higher as compared to the current year’s 
Revised estimates of 800 million dollars. The bulk of the non-project assistance 
of 900 million dollars pledged this year is expected to flow in next year. Further 
non-project assistance and drawals therOfrom should also he • possible. The 
repayment liabilities next year are about Rs. 195 crores, thus giving a net of 
Rs. 640 crores. 

31. The rupee accruals in respect of PL 480 imports which are invested In 
the special securities of Government are expected to amount to about Rs. 285 
crores. Assistance of 50 million dollars on account of the wheat gifted by Canada 
has also been taken into account. 

32. Next year’s expenditure estimates include Rs. 969 crores for Defence as 
against Rs, 942 crores in the R,evlsed,'thus showing a rise of Rs, 27 crores which 
is mostly accoimted for by provision for normal increments and increased cost 
of stores and purchases. Border Roads account for a provision of Rs. 42 crores 
which is Rs. 4 crores more than in the Reyised, 

33. The purchase and sale of foodgrains and fertUixers account for a net 
expenditure of Rs. 159 crores hecaustf of the subsidised sale o^ Imported food- 
grains and ferfillz6ra. Rs. 13 crores are also payable to the manufacturers of 
fertilizers as a subsidy on the Imported raW materials used by them. On the 
basis of the economic cost to Government and the existing issue prices, the total 
food and fertilizer subsidies to he borne by Government next year amount to 
about Rs. 185 crores, 

34 A provision of Rs. 105 crores has also been made in the next Budget for 
loans to States to enable them to purchase and distribute fertilizers, seeds and 
pesticides as against Rs. 60 crores in the current year. Other provisions include 
Rs 13 crores for the Food Corporation as agalnat Rs. 12 crores this year and 
Rs, 87 crores for scarcity relief assistance to States as against Rs, 70 crores this 
year, both loans and grants. 
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3;V Non-Plan grants to States and Union Territories next year will be Rs. 241 
ci'ores oH which Rs. 141 crores are granted under the Finance Commission's award 
and Rs. 16 crores in lieu of tax on Railway passenger fares. Non-Plan expendi¬ 
ture of the Centre tinder developmental heads next year Is estimated ut Rs. 183 
crore.:i us against Rs. 164 crores this year. The increase of Rs. .19 crores occurs 
mainly under Education, Scientific Research and Public Works. The total interest 
charges next year are estimated at Ra; 510 crores which is Rs. 47 crores more 
than the Revised. The administrative expenditure is placed at Rs. 164 crores as 
against Rs. 154 crores this year. 

."6. The need for economy has been taken into account in making the budgeta.ry 
provisions for next year on the expenditure side. Provisions for payment of 
mteresi charges, transfers to States and Union Territories under the Finance 
Coinmis.sion's awards or similar arrangements or scarcity relief, assistance to 
neighbouring countries and obligatory payments like pensions, etc. hardly offer 
any scope for reductions- The increase in Defence expenditure next year has 
been restricted to the minimum considered necessary. The increase in adminis¬ 
trative expenditure has been held at Rs. 10 crores of which Rs. 3 crores relate 
to Police and Rs, 2 crores to tax collection charges. I would, however, like to 
assure the House that the objective of the utmost economy in expenditure consis¬ 
tent with efficiency will continue to be pursued as a matter of the highest priority, 

37. The resources for the Plan next year on the basis of the estimates just 
mentioned -and a number of miscellaneous items not mentioned here are placed 
at Rs. 1711 crores Including Rs. 189 crores lo be found by public sector under¬ 
takings from their own resources. Of these, Rs. 535 crores nave been allocated 
to the States for their Plan schemes and the balance has been retained for the 
outlay on the Central Plan including the Plan of the Union Territories. 

38. The provision for Central assistance to States includes Rs. 172 crores for 
agricultural programmes and Rs. 145 crqres for irrigation and rru-al electrlflca- 
tiun schemc.“. In addition, a provision of Rs. 8 crores has been made for similar 
prog.'ammes In the Union Territories Plan. The Central Plan also includes Rs. 51 
crores for agricultural programmes and Rs. 26 crores for the Agricultural Refin¬ 
ance Corporation, the lafid mortgage banks debenture programmes and the Agro- 
Industries Corporations. Another Rs. 4 crores have been provided for transfer 
to State,s for building up agricultural credit stabilisation funds. Thus, the Cen¬ 
tral Budget for the next year includes Rs. 405 crores for programmes of agri¬ 
cultural importance. In addition, as already mentioned Rs. 105 crores have been 
provided for giving fertilizer credits to States. The Central Plan also includes 
a provision of Rs, 28 crores for family planning, Honourable Members would 
like to note that in keeping with the pridrity we attach to agriculture and family 
planning, the requirements of both these as estimated at present have been 
T-rovided for even at this stage when a final view on next year’s Plan is not 
possible. For other sectors, the tentative Plan provisions now being made arc 
indicated in the Budget documents. 


39 Sir I am well aware that the provisions which have now been included 
in the Budget for the requirements of the various Public Sector projects, the 
States and private industry through financial institutions are modest. At this 
stage’ I can only say that the budgeted provisions wUl be reviewed to make sure 
that ’essential programmes do not suffer and quick results are obtained from 
investments ali’eady made or in progress. The major circumscribmg factor is 
tho availabiUty of resources and It shall be our endeavour to explore all possible 
avenues of mobilising additional resources. 


40 Our aspirations and hopes for economic well-being and a higher standard 
of living for millions of our people lie in accelerating the tempo of development. 
Bu'- this has tb be done without generating further inflationary pressures, and 
oirthe basis of a reaUstic assessment of the resources that can be mobilized in a 
non-inflationary manner. Government’s energies will be directed towards attain- 
fnr th^ objective in the shortest possible time; and I propose to present a fuller 
picture of Government's budgetary as well as general economic policie.s at tho 
time of the presentation of the final Budget in the next Session of the Parlia- 
S I hope and trust that in the course of the debate on the present Budget 
Honourable Members would have many constructive suggestions to make about 
the future course of our policy. We, on our part, shall give every consideration 
to th^ criticisms and suggestions offered so that we can carve out a surer path 
out of our present difficulties. With this hope and assurance, I commend this 
interim Budget to the House. 
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^ ^lapjaia q?t Rls.rd ar^ar i 1967-68 % ak ai? % wia %■ al 

w^aia Jf 'tna sr^ a^ar t aRFft | ak %aa awa am^ aa^ ^ atfaa 

? I ara it ^ aaa kr fkrr aiaar aa% araRa^ansft ak araat att 

^ aiftsirT % arsTR qr, aft ^ #ta att aafa Jr an: Jrar ar^ |, afaa 
aa % wffaa fkrr araar i Jt ana fan fakpa? qa^ faaaa 

%aa afsj^ aiT-saaRn art i^ar a^ %■ fai^ ?tk aift tsrt 11 


wf%af f?afH 


3. aarfqatfaa? fqR»ft aiafaa^ f^taraak aa^t 

an saia akna artaai att a?^paak anfr ^ ak anF i aVft qaa^fa 
ataar an q^ a^, ^ aa narR ^ ?, ar^Jar?; Jr fkranaaa fJra gar ? i 

Jt fkar %aa ^*iPin aara a^ ^ k aanaa anr gar ak fakft 
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HI 

^ ^ wf^ ^ jjCT-srig^q- (iTi^O hwI^ft) 

^ tfnfr 5>?r ^ ifr »pt cr5ft ^ arift t|t 11 ^ rt^jr 

^ ftr ^rm^n; ^ ^ spt sPd^H ft«rf^ ^ vrrer ^ ?r^- 

WT 'TT ^TT JTHM T«l ^ fnw?l ^ ’HiI^'Ti-^id' ’TT *PT <, 

'TfTfrIl f'lWl'cfl^ ^TRl^I-fRftpff ^TWXcfW ^ aff vrfw 

nftr M ' 4) ?Tiq^ ^RTV#iTFr ^ ^ frfr 

^ fw 3TFTT ’snf^TT I jiTTfr SRWFftfT Wk VIVITq f?«T% ^ 

'IT mOTfcr ?>TV=Trf^' i 

4. #?fl-%^ir, 196 5-66 ^ ffPTrTTr fkf 5^ if kRTT if^ 

flialiri ■0 ^ ?rnnT ^, Ppt ^ 'T|% ^ ^"f ^^3% gir jf fjp^r jjt)' 

fllgd snTTTjfT^ ^ I ^ ^ T'f ^ '3?TKT-TdT, 1964—65 *lif 

TiT^ gTr9TRr^ 5^ ^ 'smfif I 1966-673T!T7r 

3iT 'iell'll ^ ^iT 7 TTr? 60 <iiy HjT ^ T^ 'TT^ ^ ^J-V|(qHi aldfr 

1964-65 if 8 3Trf 90 sfk 1965-66 if 7 37^^ 29?fM irf^ ST 

311 ddTKRg^qii 3afT?kirkT% ^-sr^»TFff% ^ff^ffsrmrf ^frr^ 
•drnR ^?nT ^ ^ ?ik t firr; ^tr, 4§d dr? % 3v5% hm %■ if ^ ^t’rt'jt 
(hRTTI) ^ fapR: kl I I lTcf7 ciTT fTET, ^ !mf ^ 

sTirrsTd-firftr (iikrtTW^srfkrt) ^ 'jawr ?ffT fii?r tijff jirr ?f JTJff?ra' ^ 
+ifr4dT if m^TTcff if jjfg ^rrff q? iff | i ^ qr »ff, ijftqf qft d^rt qpsRr 
sik if q^spfJpferfi^ qr qq^qrif^fiRr 5R^fff wfr »fr qrof im^rd qr;^ 
qff MNvqqR'i 1 1 vrrcr qff ^ qr^ isFr-^^riRr % spr qr *r% Rffif % if 

inT?! ^TfRcTT ?f«r qftl^if f^RTlT fW'Slk ^RTT t I ^ »ff gq^flST ^ 
taif'jfqcT ^qirqtjT^nw qftrw^n^ii fqqm iTTrnrf a^H^radr ^ tfrEi 
^"f «d94-*R ^ frsrffkr qm =^ 1 ^ 1 1 qr, qrq- Trawfqq^ !gKf sqk 

^ifgqr ^q^ qT% qrir 4Wfq?f ^<T«rdr qft qffERT% qrq ar^^ iRqdfr 
5i{.'j|i if qiq^ qfk ^fq-qq^q'TT qff q'lrHi^d ^ qq qrnfqnr ^ ^ snif ^ 
T?r t I 


5. cfkfr !irRf3RT % qificrq q^if sffqftfqq?'s^qiqq if qiiT tjWf qfir if ffij 

qf I ^qi^fkfkq^if »ff ^3?TKq mq: tfWf qfir ifqfr ti i966if?r^ir 
qqrgr cRT qff wqfti if ^^lif q^ir % q<i qff Y^ff qff 5^ if, qiklPiy 
% ^[qqj ?fq; if 2'6 qfcTKR qff ff «ff > ?fRftfqq; 'OTpit if ftif^mdr ?mf 
^ifsTPfft wk qrorqif Jtqfqrfjfk ^qrir q^^'HYfkfif, g;qf 

qrq, d'di+qq), ?rrfq % 'jqfqff if ^cqrqq ft-jd qr qqr I 1 j|;?rfr sfk, 
qft ^TTqrqqqnqff qfr ^<1 qr^ qi% d^loX ^if IV «ldd % 'rfiqq ^ ?ik ^rffrapr 
qff qsi (f74?i dit?n qqrq qqk qr?) ^nffqf qq '3?TTqq ^aiqi q^i ^ i qqf q ^lit 

ir 'd*il'‘ff qff apf dT? ir ^ifn qf^ % 1 q?ir dt q? ^ ^ fir^r^ qrar dr^-dr^ 

qq "6WT qRT ^^fdT qqr ^ qk ^TT f I if ^f% dRft 

qiTdTdfqrd4f qk'Jd^qqrnr f^fwwdid; qqwqfqrfqifddifTpff ^vfiakn 
qff swpff dtq if qrff tf i ^ffd^ q? ^ qqrqfqff qkr^df^ ir 







K. 


Il6 GA 


^ ^ ii+d- ^ ^nfy ^ I ^f^+i iT^ Pp 

HTfiTT ^ ^ 'dM^ f—f^l'i'P! ^3^iPT ^■M<4 Jjsi—qigt^M ^ dlf^d 

5|i<iTT ^ ^ 'KT^ft ^ ?nft ^ —'dV)% pPFT ^ fHftxT ^ 'ti^ 

irt^ ^ ^ ^TT^f'TT^ % ^5^ ?ftT dilfldl ?fl'JtT(1 % f%TT 1 

6. 19fi6—67 if PprfcT oTPTTT ^ 3pfr ?T ^ ^HTTT ^ ^ 

^?TT^ ^ ^i3Trr t I TTRP^ ?rpp^ ?r’wr=^Tii^| Pf i 966 ^ wS^-fer^T. 
5i[^sr 5r lOGs^i!^ tt, % «iis<. ^ ttm 

Pf^ijft’-^ST—^JJR 'd9M^f 9 JTpnfRT *{1 I ^■tTi Hl'd ^ if +-h\ % 5f^TRT 

^ ®TMr<^ ?RJW=n' ^'RT I ^ Mwr^if 

qP:^^%JFR?iT I ^TTTff TTp^iff if^ f^if ^TR if ^ 

|| I ^ ^ ^ fpRt Hprsqf if 5Fir VrRi'Ml'%^TOtr ^rnrf qr^mra" 

^T^^'tfr, ’^19) ^ ^ ^ffr ^dt 't'MS ^ PiqW % if qi+Ti ^ > 

'cA^ -q-H? ^ =i'W,’'A) '^o'l, wPrsTi ^ff^j ^ftrt ^ ^■41'9l ^Ar^PT^^firPf 
TRf if^fe^Pf %^PK^ ir^pfwfBI 55?R: ^TRT^njff 11 

7 . PRpr if ^ ?At: ^ ^ ?rR^ ^rrPrt ^ ^3trd^ ^ 

^RTf Prftpffif^ I 1966 ?fk ferc^ i966%^ffrrfP 

^ ^rr^^Prfff («Bm tpra#5r fripf) if ^twt I’pftf so ’w 
7R1T %T?J^ qft^ JmpT5RRp^ ^f¥a- (■^<iev;^h<!T iftir^rff w) 
% 13 7 5^ ■smr ^ WT PWT^ ^ 1 I; 

% sT^^prft 196 5 'srerfa- wwif^n^ ^ ft t 

55mrRT MiPdol ^ +*fl if 1965~66 if) ^Hvf if Pf^ 5ffEPPT5f qql TX ^if 

fq qrfT R FT sfpR^m qft Vifr^tT sfT qm =qw 11 ^mvs if ITR: 

qnfr ft irPiR TRRq ^ if WRR if wtf ffe ft» ^ if 
f^Rqr 'd'RiiEf ’qr ^ qq qftqi^ ^fpir qr i 'ifif % qqf ^ 

■^RTFfPPF ^aitf qq wf qqq^ irftrqj irrarr if itptri PtRi qqr i ^rf^ipr ^ of Pi o w 
qTT^ffqf ^ qi'KtPi^' ^rnfTff'Tf qfft^WRqtf "f^' jrapTW^R^ ff%ff 

PmfrtPi ?[fr ^ ffw if ^ttort-wwit ^ntt Ppifqiff ^?q%5iTm qr 

^3f|snis: qif 11 i966%feFCf irfq^ ijft ^KferPiftr if qffr fff ^ 
^ C Pp^ w fH qn^TT ’w^rnff ft«TpRt 

■RRf qq ^ if ^rnrr i 

8. quoYq qff or ffqr oidti OTtf^^PTi % ’sffPrq if fq^ff fTfj- 

MT grt P ipp ^ ir «Fq ft q^f «ff I m if ffk ffT'f ^ ^ *Pr frrtfRf ^ 
"pm, ^ qif j^qR^rrarif ftfnRf qq f^^n?q fw 

^fPFf|i fRfFRrrqrr, 1966-67 ifHfprar fPr (qPnfwr) ihc- 

jnffpjpTT fTffsraT % ^ if 9 0 'Tl'Cl'f 'Si<!f< ^ qr 'Ho fwT ^ I Prif w % 
5Fj?nT 76 qiifff 4|(^ < % n?i>^ <Ti<.ii\ qr ff^rfsirq fV^ ^ ^ i qppf qqq % 

«fr ^PT ^ wf ^ ^ ^ vm\ I \ qro4fq qstw ?f^ Pp qrrPr 
q^qrir qrr^quf^PfPf fffra^T % qq^ afPit if ^qqf^Pi:^ irqf%^ wnrRff ^ 
vi r ^q ^ if ftfR^TT Pror qrrfft 11 sqiqfiRqi ^ if, ff^RffT fPr w 
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90 Td? ITFR ^ (fJr 3JW !nTRT'*in^ 53 TPT % JTT^ ^ I 

wrm ^FTRT , ^ ^ if y^Ndl ^ ^ ^ 

IT fVi^ ^ I ^'■4( 1+1^i(it, 'j 1?I fr <5'^ , 5ftT 

% msr ^ €^odi 11 ^ Ft^PT^ % Thtt 51 T ?m 

r+i7(l % ^difl ^ I ^ ^‘fll ?ftT !FdiTf’^5^ tit+Hi'MI 

Jr -ddirdig^l' HfPRTT STFT I ^3^ vft t mniT 5R^ | I ^ifer 

JffT*! R*<T(d FT ^ ^T^TWr =rft Rpft ^ I 

9. ^Tid ^ H ^ft^dtRRi 'dcHi'+'i ^r fn^i'id-y-Hdi *^♦0' 

iAr ^rrr %■ ^tpirt % Jr ^rrA ^ , dfWi ^jsrr-^n^FT ^ ?At 

^ I 5H^?r 1966-07 ^T >51^ % if ^ ^ 

^ 1 Wl% ^.^d-ti^d % td<! d?r ^loO <.<ad % Rii* fdfv'dd 'Mio ^• 

Btild^^Rr-MA ^ old odiH ^Rr ^ ftoftA Ttd' tt 'rtA 4*i ^ i 

260r^ 1966 ?At 18 4i<dA 1 9 6 7%#T «ftd? 1 ]^ % g;Od^ ?R^iTHWT 17SrfT- 
JTRT’dt 5^1 I ■ 

1 0- OlH d’f 5f '*jsi-4i§C'4 dA dfd hRiV ^ I 5rRPd dTOdTSf % -dM Fft^TR 

Jr, tdlf JTTT JlT-OTdnft 5rT^ dT% Jf, 1965-66 dA SR^T^fTT ^PTTdT 

Jr gf ll, ^ f% d^f dff, <,«hOI Jr ^ dPPriTd' dvd MlfRr- gf ^ 1 v(t)“t> 

dTRdTsr dd Tflrro ?rot hot gm |, ^ffr orFiff ^ ^ Rm^r ^otpA 

9T OTOTPiT Jr f+Tdig TH% ^ -d^t'^d gflfT I 

11. OFd-^ nRf'OT %'srftTdi R(«=d^ to | f^ri^ otto: dA, qqift 
ftrfRr ?At OTf^ ;frfOTf dT RrsifOT dPcT OTd ero Jf xhot ^ i gR% ^ f® ^ 
t ^ Jf ^ i#TdT ^ I 5tgt dJfOTf ?flT % TOPr ^ ^ffT 

^^OTtOTTRgrnt-OTTf I ?R^TO^OTTOTTOfrdrfe?nW 

d^r t ^ Jr !5ftT '*ft gt I I djf PT OTdfgdi TOdlf «OT% W 
«Ft TtdPTT I I ^ fTOTTH | Rp RTOTAT OTHT OT dlP JT gfil RF ^ 'TfT- 
Rotdoi Jr gom ’rgHi °m+i fOTfrir ^ dioi'd wRrd> ^oifdcd dPTH' dOTn f^iOTPr 
TOTOPIT OTT dJJ d?t OTT OTOTA TOTmt d?t df?TO diftW JT PTO ^ OTPfT, ^ ff TO 
Hr Tgr g I 


196 6-6 7 ^«Jffrr«Td <JT^d 

12. fn OTTO OlfdH fjsr% % OTd^Sr it §H7, HTH OT dR HOT OTtoV 
Rdfd OT »fr ffd ^ HT HT^r RTO TO I I TO % Jf, TTSHt hT TO dJr OTt 
^ TTgd froiir % Rpr Hint Oglddl ^ Tit, ‘ dlRp Tgt HTTOTdH £l& fOTO «fk 
OTETOT Hpft Ht TOT- TOK% ^ dglddl 'rgTOfT HT 0% I dit ^At HfJW 

d ^ ^ ?r TOT TfOTFT Jf Rr^ ^ TOH^ dlT TO % ftn^ TTH tSTgrqsi it .OTt I 
OT 'fft ^ gr^ OTHt % dOTH OgOT^-HH ^ TtlT %A<. 'it OT ddi 'Ot<, OTHOT % 

Jf 'it ^ *1^ TOTOdT T? dit I TO dtt if #TOT Jt ^ TOt % 

&girOTn^dtronffOT^dT%H^Jf«AT^gfesftdit i 
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13. ^^ HlPkliil' ywi'-ST ^ 'FT IPITR ^ 

5t r^^aufi ^ t I sTTr ^T % 5nw 5f qnft ^ ?r mw 

% *tn^^r*^TT 'tm 'T^ff^T'Tt ^ I 'TT'T T'ff 'siin % "FK’JI 

?RT^rfq^ Jf ^ ^ ?T ^ spt »ff ^ ^33pft qfr ^ ^ 5r ^ q^ 

^ HTqr^ HTfT STT^ 5t ’H^qi<rldl I I 

14. % STurq ^ ^ qiFTqr ^ <i41 ^tt q?t ^t^Tsrr qjt Tiqqt % Pic^ h^?i 

% ^ ?rftiqr ^ qq q^ i w Hqqrr qfwq ftrr fr qr^qr Birr 

PTTTsqqrr % ^mq qn% % srrq^ =qTW qr srrrP^ ^r-jqrq q5t spff 
itTfer ’RTft SHTT ^ qrt '^fi^TTM'qT t I 

15- TftqT-5j?qq 5f, qqfq ^r^qrq ^ 5r, 36 “t>qlf qq^ qfi> ^P-a i q^ 

JTsr ^ srsr % qr? q^r fqqfq ?pFf ^ ^ qmt qft srrf^^nff ^ 

arqr "R fw ^qiw I snqRT % ?Rt% qrwT 79 qr^y qq^ qff qqft ^ |i 
qnqqiT tP qrP^iqp 5r 4 0 'FTtr qqq q?P qqff qq 1^ ^rqrqq ^fqrt % 10 "FTt^ qqqr 
srfsiqr JTRT qq 5r<jqTq 1 ^^sPq qri) qpr vj?q^t 5f ^ Trqqt qq fkwr 12 qpfty 
qqqr qrfFiqi ^<ii, f%qqq 'jqq qinTT qqnqr Tqnrt q^P ^rqnr'fp ^ 1 qq JTqqr qiTt ^ qfp 
qr^qf^ snfw % qrq qq T|qP % qqq q^mq qrp qP'w ^ qrq q^ 
fqqpq qf^qrf % qqnPq 117 qrqpy wP 'fP qrfp urfw ^ 1 

1 6. ■q^q-q^TraT % qq ?f pqM !fpq qqqqp ?t qqq qrqqfr qP 

dRclP4+ JTM ^ t 135 qrdy WTT qfqqr ^ I ^qqq qqrq f^qrq-fwiq 

qq qj^ I, qft ftrfwr r: (i^qq^ fe) Jr 4P<4^d |P% % qqrq qyr | 1 fq^ Pqfw 
q?P qrqr Jf ^ qf q^ % fw q^rqqr qq 'jqqrq q^ ^ ^ sq^^T qw | 1 

TTjq qrJrfpqq ^ qpo 480 ^ 5 Rt^q q^r ?nWf q wff % ^ Jr srr^ 

^Jr m# qqrq wiq 93 q^ qq^ srParqr ^ 1 q^nyr, qRffqrqT, qpf^ w qt?: 

5 t%qT ^ Jr wvr-qq^ % ^ ^ 85 qTfty wP qrp qft q^Ndi ^ t q? ^ 

Ji qnfJrqr | 1 

17 . sr^t qqr ^qdTd qq qpq iftT Trqppf^ ?3Tqf ^ gxpy qpT 

^ 23 5qrdy wpqfpfifq^l 1 ?qqq?pftiqqTq—TTqqrq i79q^qqqT—qrqq Jrqqqp 
qrJp qr^ qrrr qpq: ■(.iqiqpH+ ’st^ % feJp qrqqq; ^ra ^P ^ qrqp <Hd^iqdi % w Jp 
11 


18. w qnqqp qft ^P qraP q^rq^r Jf qq^ qfe q^ % fJqr vfp sqq^ 
TTriP q^ I ^q% 10 8 qr^y qq^ ^ *qfipqr oqqqqp qfp q 4 P, ^ qpT^fpqqr % pp^Rtr 

Jf «fPt Tfp qrfqqr ^ qrr 1 wq^^^eoqTqpywPTfdqii qJpBjpfpqpTq^qpqqraP 
qfpr: ^fRP Jf fqqp^ qfqr^ qpp qpTrqrqpf % |, qrf^ %dP % qnwp qfp qiiqi fJr%, ’irq- 

qn: qq qq^qqff qJp fqqJp q?^P htw ^ PT% I tfktP % qpqpq q^^fP ^ qpfqfqqq 
q^wqr q^ q?P qqp qqqJp WT 40 qrjpq WPT I I 113 qrjpf qr^F ^ fwr ^<qf # 
■tfr sqqOT- S(fv qqp, qqf^ % fcrq ^ Jr, qqfqfqP ^ JP, qpqqP ^TOT JP qP qftrqr 

qqqr fqqqq Pqqr t, t qqqq qrr qr^: $ 1 ?q qqqr iriqf qfp 2 6 1 qTfrs 
qq^ qfp qrfqqT q^iqqr ^P q 4 P 1 
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19. SRT ftTrT-JTtfw 'tt, f^ra^f ?nfrtr m »3t4 

^ FTTfer ararr ^ 5l^ 11 1 ^rdx wtt srfEPfT ^ ^ q^piFT | 1 ^ 

^ “Fn^TT *H'tiI'O 5rfH^ ^ "tx.^ ^mT^. *rftr 

^ +i4’ti41', ^ ) Prftrat, ^swtwr 

^sl+l^1 ?1K MpttiR (’TJfiT^ % fer % Sff^ ^ 

^PTT %if^ fqqq'ti ^iscq ^ q'ljiqi'nl 9T wRiPf.^’ ^ ’Miqvqqvdi ^ I fqxflq ^fWTItff 

% ^ 13 ^ ^ 5ITf»T^ ^ JFft I I TTFFft^ ?RFr 

^ ^ ^ 'iTnftspTT sTH'NHm'i ?fk !f7r4wi ^ ^frr 

vfV?TfiPFiPT ^ ^ W'7T I 

20 . ^k-illin^HI 3 IR Jf, TOT % 5 RI%, ^ OTfilTT t, 29 

^rd¥ wr ^ ^ fOTTOT ^ OTTF ^ 41?fk *T 5 »TT^ ^ it ffe ^ 

11 ?:^aOTT, sOT^OT^ptftwn:^ 48'FfrYwr^ffe^l I 

^ I, ^ ^ fwHn: tr^ ^ ^ irfOTF^f^ t; ?f 

I 

21 . T*r ^ felWRTT apft OTF5^ % ^ ^ OT^, ^ 1^4 if ^ik ^ 

. ^ OTd4 I m" ^ 5kFT, TT PfT % kOTT fklT W 5jk 

^ 4frT ^ ^ Jr OTTt'OTTt ^Ft I CT^JRTR 91 ^TTk WT # ^ iFfT fOTT^T 

22. *WrfiOT 5nTiOTT it, fwTTT 350 ^TTlf Wf OT OTCT feOTaT IPTT 

t, 'St? ^OTT 5F^ HIPT 32 ?rtk Tqir % ^ OTt OT OTfTT? ^ WT OT I 

if ???T OTHT FROTT % fOTT fWT OT f??? | 5 flT fiTOT? ft W ^ ?tt ^ft ^fltt f^FOT 
fFlt 1 irfiF? if FriOTft? IT^TTt OT OTT? did ^ ?fR OTfn^T ■qigdi k qfq Jits 
TFJ3ff ^Ft, fkt? ??1 ir OTFft OTTT WOT il ^ifsFF f^FFTeft ^44 TOTff OT fflTT? ¥TO ^ %■ 
Tott 4fk OTTF? TIOTqliFF ’IF? I^t IFlt TC ?R7?OT ? ^t OT^t,. 

fit kir OT OTOT OTTOTT '??OT ft ftOT fek OT ?FT if SRiTt? OTTFTT W «TT I 

2 3- 5'<5 TR?t lit, frrf ^ ’mh'H mihi TOTft ir wfaii Tii’t Pfft^^ % iirT'n',. 

113 ^Rt? OTt ifr'ft ?fraOT ft ??t fif ^ ft ?4t I I TTOT 
^ fiidW fr^Rr FT? dfl ftft '?a' ??> sJd^' ?ni% ^ ^ ^'jfi kr ?ft nr ffit 

OTFt I if OTHHt? ITT ITT? feTRT OTpi Rf 'Sfft TFS? itir f fOTT% OTR? %?? 

^fttifff^jff, ?5f^^ TTOT ft f fkft? fT«ri?r Tft | I ?1OT? if, 

OT'^lT? I ftf f Tiwf if ff % ffpr 3?TT % wft !Tf£PF fOT^noft 

iRR, TTwff if ffTft? fi«rf?r if, fwiR, 5 OTT ferr f i 

24. ^Pf? ^ fklOT f fir JTTlft? rPTOT W ?T? f ftf fl? ^ ferf? if 
irrft ift <.gf fflT OT d'Tidl ffRW iff ft TrOTOTTIiTT, OTtfaif^ W f, fetf it 
5nft 'snr tift f, fwir firft ftfr %■, ^rfan tott ffniT ir% i w qii % wimr fir 
^^rit fur rmrTT % ak if ftft f, fikw TF?ff % ft? ^ turn: if friff 
ift f I ?? OTtTiT if ■‘I’-ft 4d I if kif ffitf fii f fisti ?n)TT fr iTTirf ir ffaf' 
fkTF?T if TTiff if fw fir iff 'ffffw it, OTTT Tift it ^rftJir Tiuf OT fflTOIT 
'ot^ t?t, ft ff?? fn TTs? if ftf^ OTft ir:% irkn fir irftrir ffirnft 
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iRTTf % ^tTht ^ srnr sfli: ^ tn: feit ^ ^ qf ^ 

^ TFHT % ^ ?RT#Fif ^ ^ I ?rr«r-?rT«i, ?nF«rRt ^ ^ 

?mir ^TsfFmr ^ ?Tf^ 

1 ^^?mtT|f^?frjR7sffTTiq- ?iwrf 

SRT ^ SFT HfRT felT ^SfRI, JTRt WT^T ^rmt I HT«r ft, 

^ I mTpftir w ^ ^ ffir ?ftT 

-?ri^^ ^ «pn% ^ ^Fh Fv^'d sq^an ^ Jr Tr^rf ^ jrrd: 

^va^rr ^ ^ «ft ^inviidq ^ sfk «ft sr?^ qrw f>TT i w wipt,- 

t ^mr ^ Jift r=i«=)id F^ i % fir, ir^ irmlir g%- w«ft q-^ 
%■ ^TfTtir ^, d<md iftfiRf qrr qrHir ?ftT ^rsiff Jf ^ ^ ^ qrt 

frrf?^ oqq^ t>ad+<?q I I 

arsra ?r htjt, 1 96 7-6 s 

25. t ^FT %'m q?t HT MNd i ^F qrr i 1967-68 qn d^rt 

■ 'ti<.^ dgd rft W^, qfT d^i' fti H<tM<.-FlO?ift «lldf qrr SitTIT <.<di dHI iJi«ia9'6 f I 

tq>ft qdcltffq ^iqldHI % qf% ^ Jf mjft^ ?H^£ft qf^T qft ^ftFiId' w w «TT 
sEWd': Id ^ ^ 4iM5d+di I % fqqnd'# nfd feidt d?it ft d% if^r ^ dif 
^ ferr dTd I fi9 dt ft, dFi fft- ddt dtFd qiF f^qrfrqd ^r ft srdFd qfr 

<tq^ dft I, ft df ddft I fqr ffd dRift ■+l4d>flr qt, fdd^ tddTf ^ dk 
ft% qrf di Frtrfd-qqq, qri ^ dk id srim % d?d qrd drFdd f, dkiri kt% 
^ did qiTdr did I qft dTd dFwi-Fqdtdd nWT dk dktFdd dld^ TK dt WTd 
ftdt t, fdd^ -ddldFdd did dk flftdrT dtdf if dTdt IdTdT Id dcITId ^ 

dlfdd t, d> fdRt dfd dt ddTTdddT ddlf % fdTf dddff dt dflTT tf % Fdir d|d 
dd^ I I d^d ^ f Fdf dr% dl% fddid if dt, ^dlddidd if tWl f ftf dTdt ddFd 
[f ’ik f dlf fddl, dTTdT k dd ftdT dft dT dddT I 

26. dTf f, dtddr F?dfd, fddf df ^ f, Fdddd: ddtdd d?5?ff fr ddtdf 
dkdFi:ifd%^f f, dtdf ddtdkSTddlfldFddftf %dkr Fddf f, Fddid dRvtft 

dFTodd d dfe dxf % dl’+^ I I dTdTd dtfd if ITd ddlf dtl k-dTdtddT dfTddT 

fl dfdd ddd®sr ftf f fdm did dTdTd ft dTdT dlffd I fdft dk, d5df did^sf dk^ 

F?d1d ik ddldk fdf Id dt ddf dT% g;% dkd dlT ff didTd dld^^dt dfd dfed 
ffdFd if ft^ df dT^ I fd d^-ffdd f Id dfdT dd dFs dff # dfdt differ Fddf 
dWIdIdd d^^lfr % d?df dT dk dfki ddld df I 

2 7. dd% dd dT ddd fdddd ft dfkr ftdfd if d^dfd f ddldT dddF fdd if' 
^dfear ^ ddt-ddt ddTdt I I Id df5d % fd dldk dk ddd dtdf df f^dFd dT ^ 

% d?dfdd Ikf dT ddkf ddd fdd d%, f d f fdidd fddT f Fd fdd^Td dTddtd ddT 
% dd^ fdT ddJ kr fddT did fdd^ ^ if Id ddd dddSd dTSfdf dd ft dtFdd 'dlT 
ddT ft I Idt % did t df dtflldT dlfTT fd dl %dd iTd ddrffd ddd I Fddlf fd did 
■dT dW dfld ddSrrFdd dTdddddkff % dddk ?rd% dd % dff' dk dftdf fr ^ % fder 
-ddd if I^fd dFd dldT | I ddT fd tf ^ f dfT, didk fkfd dT d5dt ft Fdl f 
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^rfgrfTSRT ^ ^ ^ ?rraq’ ^ sprite ^ 

1, ^ 51^ ^ I ?nft t ^ 

"Slidf ^ 't><?'*ll fspT^ ^TTErni 'K •h 1'J^<<I ftiJIT ^FTT ^ I 

28. ?FnTR ^FTRT W t f% ^ ^ jftsf?? TT ?F1% ^ TI^ % 

>0 ^ e\ 

t 3 071 ^ ^ srrfw flpfV, 5ftfr^Rf ^ 214 

I I ^nsrfa; 86 ^Rtf # ffe % ?ri% | ftRRT 

SFTOT ^ mu ^ ^ ^rrwff ^ ftfT ^ f^nmfr | 1 ?ftR 51 ?^ % sttr 

^ TFSTR ^ ^ 58 ^ ^ fWt, f^Rnpr wr | % !ni% m 

5!Tfgwr?TnrR^^?njiTR| 1 w ^ ■dcqr^H, t?: rnsrifer ^^iWf 

% WTRff ^ q^rfR ffe ?T % ^THR, STHRR % ?RI% 1 5 ^Rtf ^ ^ ^ 

^ ^RSFIT ?lff I I 37 ^rd? ^ ^ sqrsr-Rft^ % ^RPTcT || | I 

'f5T TRR^-JTTf^ ^ % 370 ^OTT ^ 5fk ^ ^ 

% ^ 13RTfer ferr ^nw i 

2 9. ?ni% ^ ^Fsrn: ^ 350 =frd? wit ^ >mhhh fw w | 1 iif 

|tT 1% ?nT% 2 5 5 ^Rtf "RT sn^, w ^ 8 1 

% wgrir ?nT% hrt % ^^pff ^ ^ 95 ^Rtf ^ 1 
^ ^ Fft ^'pft I % ?R ^ ^TRnrl' (ftifTf- 

JTRt^) ^ (^) fw%r |, ^ gR I I 

3 0. Tto q;Fro 480 ^ fw ^ RTtf 835 ^RT? JJT 

111.5 frfrf 5RK ■5:^’Rt 1,3fr ^ % 80^Rtf 5 tfr%^ wtfsRr ?iw?ff ^ fWrrr 
W^T#?rfSR| I 9 0 ^Rtf ^RR # tT-Rzft^RT ^I^TW ^ ferr w 

;| ^3n% ?rFsRT5r % ?hi% w# strt ^ jrittt 11 sflr ^tTsrt ^T-srRtsRT Hfr^niT ^ 

^311% msnr R % f3^n% ^ ^ «ft 5 i 3 r% m ^TOt 

t^irfRrf Fpr^^r 1 95 # |, ■^ cR^ 64 0 ^Rtf ^ ^ tot 

:srRr I 


31. OTOTT I % Tto t^o 48 0 3TR^ OTTRf % STTR ^ TOT, 

'HT+ll ^ f^OT srf^fMf ^ OTR)' OTft I, OTOT 285 TOTT fWt I OTRT 

'IRT OTfR % OT ^ 11% irf It gr^sr % 5 OTff 3TTR ^ .31RW ^ %V ff^TR % 

% fW OTT I I 

32. ?ni% ^ % oiR 3Rr^ ?T^iTFff % T^-RiT % 969 OTff T7% T% if% 

if, OTf^ ^RftfsRT ?TOTRf % 942 OTtf T9% # 5RW | I OT I^iR 27 OTtf T<T% ^ 
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Tftr gt t ^ :pRor ^Tlf^ JjfTlf HFIDT ^ ^TFRT Jf sfk 

mFTT 15 T 5 IT ^ I ^TS^t ^ 42 ^ W('-^W t, 

^Wrfer *njiTFff ift ^ 4 ’irtr? wrr ?if^ | i 

33. rn^x ?r KITT^r ^ ^ntr 'eAt TRn^ifjiT %, 

RT 5 iDr % «FT 7 ?Ji, iim >eAt TRrmfw wk r?V ?At 71:159 >RtT qrr 
qrcrfW I 13 'Rl? WIT, Tranrftr ^ qit lift, ?r 

’’i^r ^ "ff^ HHT ^ Jr ^ Jf feqr onw, # i 5 ^?r»mT % r 

HT^TT qA qir% infw-^rTW (^«nirqq: qite) wTt fqrrT'OT »i?it % WHif 
TT, ’ETW '!tVt < T ^ i qPrq. W? % ?TT5F£r W ETTT ^ JfT Ft>TW 185 

qfr TTJr^r^rwr ^ 'srrft ^ i 

3 4 . «Tq?r or»T % sr^ Jr, TT^rrqfJpp otpi, sfr^sr sAt ^rfJiTt: qTr fi^ar qr^A ’TTEiV 

^rti *At ^qq>T ferT®r Rn % f^, qjsift ^ ^ i o 5 qA 

331^^ qft q4V 'sr^ q^r Jr Thit eo ^qJr q5t | »sT?r Aftit %■ 
frqxT 13 qiTt® r% sqqFTT qA q^A |, "qin qA Jr 12 qrd? qqJr qA ^qq^qr |; 

TjTjiff ispqTT AprAt JT TT^ ’’5’^ % ^q Jf F^TqTTT 

AA % A=t^ 37 qrds wt "Ft qA I, qrq% qq 70 q^A? qqA sqqwr ^ 1 

35. !Erq% q^f Ti^qt ^NAt Trsq-w^ft qA 241 qr^rqqqA AT-rqRAsprrsT^qFT 
fqA ^qrJfq, fqfqJf A 141 q^A® qqqr fq^ ^rqAr % q'qrc (iiqi^) ^ ?At 1 e q^Tt? 
qqqr A'T-qr^A-PRiA tt ^rqA qrJr q;T ^ qqJr qqr 1 1 qrqJr qA f^qinr qft^ % 
iT^qqq' Arqi ^ q^-^rqtjRT aqq qn sT^jqrq 1 83 q^rt? qqqr srqftf w ^ qA Tq^q- 
164 qE^ WTT ^1 19 q^fr? qqA ^ q^qq’: fwr, qqtfqqr ’rAthW AftW 
qqq ^ ^rqrAq 1 1 ^rqJr q^ sqrq qi^A jq ’sq ^ x^ 510 qrA? qqqr^ q 4 V 
|, qA AsrAfaq q^qrq A 47 q?^ wit ’'rf^ ^ ' qqrqfAqi sqq qr^ % 154 qrttq 
qqA ^ qqrrqJr 164 qrd? qqqr wr qqr 1 1 


39. sipj'% F^q^ A, wqA qq % qqrs sqqpqT qrqA gr^ fqqqqwr qA ?rrqqqqi'qf’ 
qrr EHFrJjw qqr $ 1 sqm qA trqrqAV A qr^ sqqqqmf, fqrr wqtq qA 

fqqqfTqA % Tr^ff AVt Aqtq u^-^^qA fqAr ettA qiJr qr ArA ^ wrqroqmA 
qr qqTq qm^^fV ygNdj, Tftqt AqiA qA qiA qiAV q^wdi AqqA wift '^?A qfqqrA 
wqfAqfqATTRAAqqAqrxAqAqAlq^'qq^f^ r qqJrqA%qsn-*qqA*FqA’Rr- 
^ ’eA »fA I 'eAt q? 'rfV Mi ' q<qq» qT ^r srjqT^ 1 qqnqfqqr sqq ^ spqAq 10 "rAs qqJt 
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irift ^ 3 % ^TFSTFET jf ?rtT 2 ^'f 

% VT^ TT ?j4 % Fh^ t I f'fi^ '*Tt ^«TT ^'t f^nTfRI f^?IT f spT^-f 

gn aipT if 5 tF«I^ ^ ^rfET^ WTff)' ^ ?rfy^ % ^tFeRI srmfiWrTT ft ^Tlft 

I 

37 . 51 Ft 5riJiTTTf ^ f^-T fW W t T^T%, F^FtsT ^ift % 

^rr-JRTT f5R^7TiTfff5r^?I^f%qT W,5I^^5n7Tt3FrT%?IT£riTf % ¥7 it IZIISPTR 
^TTI Tit ITIT t, f^FT t Tg 1 89 ^qqT sft ^TlfTiT ^ F^ ^TTlTFt 53^ % SiFt^SR 
51R ^rtjff tr ^jRit I ?f?r Jr % 5 35 ^Ft? tttt tirF n tt# 5Irrr ^riTTEfr f i^r- 
R5ff % FsTR ff R »Tirr f 5frT %FfR STTfRlR % JS=^ ^ Ftt. TIJ Fhr JRT t, it 
^■fti' TT^T-^ff spt 5rTfr3rR 'Ft rFF^t t i 

38. TRff Ft ft sITF Rft F^fR IIRITR Ft 3IRIRT F 1 72 1v?'R 

F F^ 5ltT 145 IRt? WTT fHRif ?ftT ffliT F F^rFV Ft ftRmt F 

F^rq ^ i. ?q F nftq Tirq-^Rt F ^ft F Rf'wf F F"H7 8 q^ft? Ft 
aq-qr^T Ft Tft pt I F^ft^T 5rTFt3rfTT F S'fq^f^ift F fFrr r 71 RTF 51 <173:11 TRI 5ft7: 
yrtf TirfFT fJFnr (irfirqrr^TFr F^qinifFT TrRrT'iJiiT), ^fir ?Ff F ^-qq- qrrf w 

5ttT fFi'-^Ftir F^rimt F F--qTr 7?ar wr 25 qrrtf ^tRi Ft snfFR t 1 fff-'=fRi F^ttqrTor 
F^TFiRt Ft ?«rmr F Fspr 4 qiftf ijqF Ft fF srtT 5<RT«rr TrRt Ft 5n=riFTcT F F^qir 
Ft Jtf f I iR ?rR, 5m srf F F^fR F trr’jF #i-<PTf’fiFt F F^ir 405 qrfty 
WIT Tsrt RfT I I wF «r?irTr, ^rIF ^ ^ Ft Tmrffqr sm? 

?TR7ft 'qjTii fF F f^. 105 qift? TqF Ft aimin' Ft qft F^fR 5rRR'3TT F qf^TT- 
RFR?! F fF<^ Ft 2 8 irR wtt Trrfw fFR wr I 1 rriR Ft Fit 

57,' f fqr ■qrlf % Fft FtT qf^rT-RFm Ft ^ Ft qR-fwar f if t 5i^?rrT 
Ft^TTT ?r<fRff F REJiT qx snft ^ fRf Ft ^TRWRmff F ijmffqi m Ft smqr 
Ft ipft arqfq? 5131% qq Ft 5rr3ft3r3TT qr 51 ^^ ^q % qr^jm irph 5iFt nTm qft §■ 1 
^qF ^ft F Rr mqRHi qr^fFt Ft qRqrft aqmrR Ft arr 7 ft t qir mm mr- 
jrqFt % fqRT qqq t 1 

3 9 . q^tqq, ij# 5r^i# tts F qr?^ t fqi qqqqft Ft sm qRRRiFf, qrRf 
5itT fr qrqnft mR <ft qRqqmiqf FRr, RFtq qqqRt F jttt, Ft rnwR Sf 
STiffTT Ft qft t F 5rfFq? qR I I mq F Fqq ^ nwr $ % qm qimft 
sqq^Rt qq fFq F fqqiT fqqr arrirnT, ftiFe q^ fqftqq q) qrq fF 5nqrqEqqT qnqqqf 
Ft pR F qrqi q q^ Ftq Ft qq qq ? ft qjqqr ^ f qr qqrqr ^qr tct f qq qq qw 
vftETTr % fqqq qit 1 qqqq qrq qr fr qq-r qfr qrq qrqq qrqr ftq Ft qqrqr f qz: ^q 
Jlfqfm qrqq qmt F %q qnqq qqiqf Ft FR qrzq qq quRq RR i 
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40‘ ^ifi % 4it di’^i 4>wn4 

^ ?ffT smiT ^ iiftr % TT ?f 11 ttit? wvh, ij?t- 

f^^rr %(\t. ?rmt % % !rraTT 'tt 

f^4T ^ittT % far^, ?rfa[4l IJ5T ^HTOT ^ I ^ *^[^^[4111 

^fiTiT Jr 'jKT spT^ % f^rq »TTg;T siqciT ^tifV I % ?FT% ^ 5f?T?r 

tT w ?ri^«fr ^fTT ^rraFir ^"rrMr ^ g;<r ^ 4iirr ^ Sttt 
fTiTIT t I mwr ^flT f^WRT I ftr ifM^T Tt ^ WI iTmt^ ?r4W ^iTUt 
iffTfr ifrfff % ^F4?sr it Jr ij^rT^ i ^ t, p- siT^tqnr 

«ffT g;HT4t 'TT 4 \t Pt^ft ^ir, fsrrrJr m ’Err^fr ^ 4?r^ ^ 

^ sTfir^i f^TTTK TTFT ffr^PT rr^f i w'T titbit sfirPmKT % ^ t ?RrfOT ^nffr % 
?ri^ iffp ip^ f I 
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